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Charitable Sec 7. Be it further enacted^ That two sliares in every
^1810°-

division made as provided for in the third section of this

Act, shall be given to the relief and benefit of the poor in

this State, said shares being divided among the different

counties of the State by lot.

Sec, 8. Be it further enacted, Tliat the privileges herein

granted shall be subject to the same restrictions as are con-

tained in chapter 26, Revised Code.

Eatified the 1st day of March, A. D., 1867.

CHAPTER XLVI.

AN ACT TO AMEND AN ACT PASSED BY THE GENEEAL ASSEM-

BLY, AT THE SESSION OF 1838-'39, ENTITLED AN ACT TO
"^ INCORPORATE THE TRUSTEES OF GREENSBORO' FEMALE COL-

LEGE, IN THE COUNTY OF GUILFORD.

Section 1 . Be it enacted by the General AssemUy of the

State of North Carolina, and it is hereby enacted by the aitr

thority of the same, That said Trustees be and are hereby

^ , authorized and empowered to form a Joint Stock Coinrjany,
Powers and
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privileges of by converting such a portion of the real and personal estate

belonging to said corporation, as they may deem necessary,

into capital stock, and also to issue certificates of stock in

said corporation, under such rules and regulations as may
be adopted by them, (with the power to issue such certifi-

cates of stock in redemption of the present indebtedness

of said corporation,) to tiie extent of two hundred thou-

sand dollars, consisting of shares of fifty dollars each
;

and they are hereby clothed with authority to make
sale of such certificates of stock, with the under-

standing that said Trustees may redeem such certificates

by refunding to the purchaser the cost price thereof, with

interest thereon from the time of purchase until redeemed,

at the rate of six per cent, per annum, subject to a reduc-

tion of any dividend which may have been received by

such Stockholders upon his certificate of stock aforesaid.


